SMART MONLELY

WHY PROPERTY IS

READY TO TURN

Much evidence suggests the heat at the
bottom end of the market is spreading
upwards, writes Robert Harley.

wslralia’s housing
investors = more than
1 million of them = could
be forgiven for feeling
confused. One ond of
the marked is golng up
and the nther is goimg down.
Malhourne property adviser
Monique Wakelin has never seen it
so [ragmented
AL the bottom of the market, the
first-home owners boost and low

collapsed and the easy monoy that
fuelled big price rises in 2007 has
mvaporaled.
In Melbourtio, the median value
of the top 10 per cenl of sales
d more than 19 per cont in
the year to March, RP Data reports.
And in the middle? Well. it
depends n bit on the day. Rismark
Interaational managing direcior
Christopher Joyo says prices in
80 per cent of Australia’s suburbs

mortgage rales have erealed an have risen this year.
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